
AUTOMOTIVE AXLES LIMITED 

Regd. Office & Mysuru Unit : 
Hootagalli Industrial Area, Off Hunsur Road, Mysuru – 570 018, Karnataka, India 

Telephone : 91-821-719 7500, Fax : 91-821-2402451 
Email : sec@autoaxle.com, Website : www.autoaxle.com 

CIN : L51909KA1981PLC004198 
ISO 9001:2015 / IATF 16949 : 2016, EMS : ISO : 14001:2015 & OHSAS : ISO : 45001 : 2018 

16th May, 2023 

The BSE Limited           National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   Exchange Plaza, Plot No. C/1, G- Block        
Dalal Street          Bandra (E)  
Mumbai – 400 001.         Mumbai – 400 051. 
Scrip Code: 505010         Scrip Code: AUTOAXLES 

Attn: Listing Department   

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 16th May, 2023 (today) and disclosure under SEBI (LODR) 
Regulations, 2015. 

We wish to inform you that Board of Directors of the Company at their meeting held on today i.e., 16th May, 
2023, inter alia, have approved the following: 

1. Pursuant to Regulation 33, we hereby submit the below:

a) Audited Financial Results for the year ended on 31st March 2023 which was reviewed by the Audit
Committee, considered and approved by the Board at their meeting held on 16th May 2023.

b) Audited results for the Quarter ended 31st March 2023
c) Declaration for Unmodified Opinion in terms of Regulation 33(3)(d) as amended by SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015.

2. We hereby intimate that the Board has recommended a dividend of Rs. 32/- per share of Rs.10/- each for
the Financial Year 2022-23, subject to the approval of the shareholders of the Company at the ensuing
Annual General Meeting.

The meeting commenced at 3:30 P.M. (IST) and concluded at 6 : 15 P.M. (IST) 

This is for your information and record. 

Thanking you, 

Yours Truly, 

For Automotive Axles Limited 

Debadas Panda 
Company Secretary & Compliance Officer 

Encl : As above 

~ MERITOR 









AUTOMOTIVE AXLES UMITED 
(IATF 16949 Company) 

Re9d. Office : Hoota9alli Industrial Area, Off Hunsur Road, Mysuru 570 018 
CIN : L51909KA1981PLC004198 

Statement of Audited Financial Results for the quarter and year ended March 31, 2023 

(Amount in Rupees Millions, except per share data) 
Particulars For the three months ended For the year For the year 

ended ended 
31.03.2023 31. 12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer note 4) (Refer note 4) 

I Revenue from operations 6 ,930.13 6,557.76 5,522.81 23,237.01 14,906.19 
II Other income 12.85 13 .53 4.42 49 .19 42.59 
III Total income ( I + II ) 6,942.98 6,571.29 5,527.23 23,286.20 14,948.78 

IV Expenses 
a) Cost of raw materials consumed 4,921.09 4,742.93 4,005.93 16,751.45 10 .719.77 
b) Changes in inventories of finished goods, stock-in-trade and work-in - 104.03 (32.65) (34.58) (64.03) (98.24) 

progress 
c) Employee benefits expense 337.17 324.85 345.16 1,270.12 1,142.79 
d) Finance costs 6.18 8.06 6.28 29.15 24.67 
e) Depreciation and amortisation expense 103.65 103.70 103.15 413.72 364.18 
f) Other expenses 790.54 744.98 585.75 2,704.84 1,795.11 

Total Expenses 6,262.66 5,891.87 5,011.69 21,105.25 13,948.28 

V Profit before tax ( III - IV ) 680.32 679.42 515.54 2,180.95 1,000.50 

VI Tax expense : 
a) Current tax 149.39 162.80 147.49 527.31 254.30 
b) Deferred tax 22.79 9 .79 (20.39) 33 .35 2.62 

Total Tax expense 172.18 172.59 127.10 560.66 256.92 

VII Profit for the period / year ( V - VI ) 508.14 506.83 388.44 1,620.29 743.58 

VIII Other comprehensive income 
a) Items that will not be reclassified to profit or loss 

i) Remeasurements loss of the defined benefit plan (4.39) (4.57) (3.90) (14.68) (7.38) 
ii) Tax on remeasurements of the defined benefit plan 1.08 1.15 1.02 3 .69 1.88 
Total other comprehensive income (3.31) (3.42) (2.88) (10.99) (5.50) 

IX Total comprehensive income for the period /year, net of tax (VII + 504.83 503.41 385.56 1,609.30 738.08 
Vlll) 

X Paid up share capital (face value of Rs. 10/- each) 151.12 151.12 151.12 151,12 151.12 

XI Other equity 7,442.11 6,059.49 

XII Earnings per equity share (EPS) (Nominal value of share Rs. 10/- ) 
(Not annualised in case of interim periods) 

Basic/ Diluted 33.62 33.54 25.70 107.22 49.20 



AUTOMOTIVE AXLES LIMITED 
(IATF 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 
CIN : L51909KA1981PLC004198 

Statement of Audited Financial Results for the quarter and year ended March 31, 2023 

Balance sheet 
{Amounts in Rupees Millions) 

As at As at 
Particulars 31.03.2023 31.03.2022 

(Audited) (Audited) 

A. ASSETS 
I Non-current assets 

Property, plant and equipmen t 2,155.19 2,369 .61 
capital work in progress 64.70 32.73 
I ntangible assets 11.49 14.92 
RJgt,t-of-use assets 287.68 202.76 
Financial assets 

Loans 2.50 16.97 
Other financial assets 158.07 149.63 

Other non-current assets 23 .67 38.02 
Deterred tax assets ( net) 48.96 78 .62 

2,752.26 2,903.26 

II Current assets 
Cnventorles 2,307.11 1,992.34 
Financial assets 

Investments - 166.59 
Trade receivables 4 ,985.97 3,894 .20 
Cash and cash equ ivalents 111 .79 741.98 
Other bank balances 352.98 63 .10 
Loans 9.47 61.85 
Other financial assets 668.73 7 .76 

Other current assets 377.39 587.20 
Current tax asset (net) - 32.81 

8,813.44 7 ,547.83 

Total assets ( I + II ) 11, 565.70 10,451.09 

B. EQUITY AND LIABILITIES 

III Equity 
Equity share capital 151.12 151.12 
Other equity 7,442.11 6,059 .49 

Total equity 7,593.23 6,210.61 

IV Liabilities 

Non-current liabilities 
Financial liabilities 

Borrowings 62.50 104.16 
Lease Liabilities 155.33 67.94 

Provisions 39.12 96.58 
256.95 268.68 

Current liabilities 
Financial liabilities 

Borrowings 41.67 41.67 
Lease Liabilities 21.08 20 .75 
Trade payables 
(A) Total outstanding dues of micro enterprises and small enterprises 207.07 123.38 
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,953 .87 3,204.34 
Other financial liabilities 184.58 137.70 

Provisions 81.66 148.65 
Other current liabilities 214.38 250 .38 
Liabilities for current tax (net) 11.21 44.93 

3,715.52 3 ,971.80 

Total liabilities 3,972.47 4,240.48 

Total Equity and Liabilities ( III + IV ) 11,565.70 10,451.09 



AUTOMOTIVE AXLES LIMITED 
(IATF 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 
CIN : L51909KA1981PLC004198 

Statement of Audited Financial Results for the quarter and year ended March 31, 2023 
Cash flow statement (Amounts in Rupees MIiiions) 

Particulars For the year ended 
31.03.2023 31.03.2022 
(Audited) (Audited) 

I Operating activities 

Profit before tax 2,180.95 1,000.50 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 413.72 364.18 
Profit on sale of property, plant and equipment (1.09) (0.19) 
Provision for doubtful trade receivables 3.26 -
Bad debts written off (3.26) -
Gain on termination of lease (1.26) -
Profit on sale of mutual funds (2.11) (3.26) 
Warrai,ty expense 118.56 49.62 
Flnance costs 22.99 22.55 
Finance income (including fair value changes in financial instruments) [39 .51 ) (32.95) 
Operating profit before working capital adjustments 2,692.25 1,400.45 

Working capital adjustments : 
(Increase) In trade receivables (1,091.77) (1,074.19) 
Decrease/ (increase) in loans 7.35 (1.43) 
(Increase)/ decrease in other financial assets (12.07) 10.72 
Decrease/ (increase) in other assets 204.33 (38.67) 
(Increase) / decrease in inventories (314.77) 13.40 
(Decrease)/ increase in trade payables (166.78) 547.24 
(Decrease)/ increase in other liabilities (35.97) 3.94 
I n~rease / (decrease) in other financial liabilities 19.40 (176.19) 
Decrease in provisions (257.68) ( 23.68) 

1,044.29 661.59 
Income tax paid (net of refund) (528.23) ( 228.74) 
Net cash flows from operating activities 516.06 432.85 

II Investing activities 
Purchase of property, plant and equipment and intangible assets (160.02) (218.84) 
Proceeds from sale of property, plant and equipment 2.34 0.32 
Purchase of current investments - (166.59) 
Proceeds from sale of current investments 168.70 123.84 
Loans given to suppliers - (33.38) 
Loans repaid by suppliers 59.50 56.34 
Investment in fixed deposits (930.09) (60.00) 
lnterest received (finance income) 22.27 32.95 
Net cash flows used in investing activities (837.30) (265.36) 

Ill Financing activities 
Repayment of borrowings (41.66) (41.67) 
Interest paid (23 .00) (22.83) 
Payment of principal portion of lease liabilities (17.73) (18.66) 
Dividend paid to equity holders (226.56) (68.37) 
Net cash flows used in financing activities (308.95) (151.53) 

IV Net (decrease) / increase in cash and cash equivalents (I + II + III) (630.19) 15.96 
Cash and cash equivalents at the beginning of the year 741.98 726.02 

V Cash and cash equivalents at the end of the year 111.79 741.98 

Components of cash and cash equivalents as at the end of the year 
Casi, on hand 0 .03 0.01 
Balances with banks 
- in current accounts 111.76 441.97 
- In deposit accounts with original maturity of less than three months - 300.00 

Total cash arid cash equivalents 111.79 741.98 



Notes: 

AUTOMOTIVE AXLES LIMITED 
(IATF 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 
CIN : L51909KA1981PLC004198 

Statement of Audited Financial Results for the quarter and year ended March 31, 2023 

1 The above audited financial results were reviewed by the Audit Committee at the meeting held on May 16, 2023 and approved by the Board of Directors at the meeting held on May 
16, 2023. 

2 These audited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ("Ind AS") prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with the relevant rul,es issued thereunder and in terms of Regulations 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

3 Segment information : 
In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a manufacturer of Automotive 
Components, which Is considered to be the only reportable segment by the management. Accordingly, no separate disclosure of segment information has been made. 

4 The figures of last quarter of current and previous year are the balancing figures between the audited figures in respect of the full financial year and the published unaudited year to 
date figures of nine months of respective year. 

5 The l;loard or Directors at Its meetJng held on 16th May, 2023 has recommended final dividend of Rs.:,,)/.--:. Per equity share of Rs. 10 each (3.2.D¼) 

6 The figures for the previous period/year have been regrouped/rearranged wherever necessary to make them comparable with the current period's figures. 

Board of Directors of 
Place : Pune 
Date : May 16, 2023 

4 
KALYANI MERITOR. 



AUTOMOTIVE AXLES LIMITED 

Regd. Office & Mysuru Unit : 
Hootagalli Industrial Area, Off Hunsur Road, Mysuru – 570 018, Karnataka, India 

 Telephone : 91-821-719 7500, Fax : 91-821-2402451  
Email : sec@autoaxle.com, Website : www.autoaxle.com 

CIN : L51909KA1981PLC004198 
ISO 9001:2015 / IATF 16949 : 2016, EMS : ISO : 14001:2015 & OHSAS : ISO : 45001 : 2018 

   

 
16th May, 2023 
 
The BSE Limited                                                                                            National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers                                                                         Exchange Plaza, Plot No. C/1, G- Block                    
Dalal Street                                                                                                     Bandra (E)  
Mumbai – 400 001                                                                                        Mumbai – 400 051 
Scrip Code: 505010                                                                                       Scrip Code: AUTOAXLES 
 
 
Dear Sir/Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in respect of Audit Report with Unmodified Opinion for the Financial year ended March 
31, 2023 issued by the Statutory Auditor of the Company. 
 
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby declare that the Statutory Auditors of the Company, S R Batliboi & Associates LLP, Chartered 
Accountants, have issued the Audit Report with Unmodified opinion on the Audited Financial Results of the 
Company for the year ended March 31, 2023.  
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Automotive Axles Limited 
 
 
 
Debadas Panda 
Company Secretary & Compliance Officer 
  

~ MERITOR 
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